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Official Consensus Revenue Forecast

* By statute, the Emergency Board (four money chairs and the
Governor) meets twice a year, once in July and again in January, to
establish the official consensus revenue forecast that the budget is
based upon.

* The forecast is developed by the General Assembly’s Economist in
collaboration with the Governor’s Economist.

* The Consensus revenue forecast is developed following discussion,
analysis and synthesis of independent revenue projections,
econometric models and source data produced by the
Administration’s economist and the General Assembly’s economist.




TABLE 1 - STATE OF VERMONT
LEGISLATIVE JOINT FISCAL OFFICE

AVAILABLE GENERAL FUND REVENUE FORECAST UPDATE
Corsensus JFO and Admerwstration Forecast - January 2024
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State Budget Overview

FY 2024 Operating Budget — $8.56 Billion
(Appropriations in Millions)

* Where does the money
come from?

General Fund ——
52,3789 pecia
bl Funds

5541.2

Federal Funds Education Fund
53,1504 $2,132.7



Where Does the Money Come From?

General Fund

FY 2024 Forecast Percentage of
Total

Tax Type (In Millions)

Personal Income
_Health Care Revenue*
Corporate Income 2427
‘Meals & Rooms (69%) ~ 166.
Financial Services 88
other 232
Property Transfer

L.9.L1089
L3216

2%

53%
15%
12%
8%
4%
1%
1%

1%

Total $ 2,102.1
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FY 2024 Forecasted General Fund Sources

Personal Income
Health Care Revenue
Corporate Income
Meal & Rooms
Financial Services
Interest

Fees

Other

Estate

(52,102.1 Million Total)
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Based on the July 2023 Adopted Consensus Revenue Forecast




Base vs One-time

Base

* Base funds are included in the
official revenue forecast and
are expected to recur in future
years

* |deally, base funds support
base expenditures (ongoing
programs and operations of
State government)

One-time

* One-time funds are non-
recurring revenues or fund
balances

* Includes special fund balances and
court settlements

* Generally used to address one-
time spending issues or are
reserved for future use




How One-time Funds Were Appropriated in Act

74 (2021) and Act 185 (2022)
(S1 Billion ARPA-SFR, 5113 Million CAP, 5415 Million GF)
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